Effects of Green Space Proximity on Property Values in Lincoln, Nebraska
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In the above figure, the lots shown as being within the floodplain have been
removed from it through the Letter of Map Revision process.

The wetlands impacted in the southeast area of the subdivision have been
mitigated by extending the wetlands to the north.

The greenspace area has been deeded to the Lower Platte South NRD.



Cornflower Street Lot Values and Sale Prices:

Table 1: Lots Contiguous With open Space:
From North 34th St. to Merdian Drive

Assessed Value Sale Price Acres Special Description
19360 34000 0.23 Crnr, no greenspace lotline
23232 42000 0.18
29040 45000 0.22
23232 NA 0.22
23232 43000 0.19
23232 42000 0.18
29040 42000 0.18
29040 42000 0.18
23232 42000 0.18
29040 43000 0.20
29040 42000 0.19
29040 42000 0.23
24200 36000 0.23
24200 36000 0.20 Very narrow greenspace
24200 31000 0.18 Very narrow greenspace
24200 31000 0.19 Very narrow greenspace
24200 31000 0.20 Very narrow greenspace
24200 31000 0.19 Partial greenspace lotline
24200 29000 0.21 Crnr, no greenspace lotline

25219 37533 0.20
26217 41909 0.20

Italicized data eliminates lots which have little or no green space

Table 2: Lots Facing Above
From North 34th St. to Meridian Drive

Assessed Value Sale Price Lot Width and Depth |Special Description
19360 29000 0.19[Corner lot
19360 31000 0.15
24200 31000 0.16
19360 33000 0.15
19360 32000 0.16
19360 31000 0.15
19360 32000 0.15
19360 28000 0.15
24200 28000 0.15
19360 29000 0.16
19360 33000 0.17
19360 32000 0.17
19360 34000 0.19
24200 33000 0.23
19360 34000 0.22
19360 34000 0.18
19360 35000 0.16
19360 28000 0.19|Corner Lot
20167 31500 0.17

Cornflower Street Properties: Summary
Lots Contiguous with Greenspace

Differences in

All Select Lots Facing Values
Avg. Assessed Value 25219 26217 20167 5052}
Avg. Sale Price 37533 41909 31500 6033}
Avg. Lot Size 0.2 0.2 0.17 0.03]

The average Sale Price of lots in Table 1, less lots identified as having no or limited greenspace,
is 33% higher than those facing them (Table 2).

2095 per .01 acre for lots contiguous to significant greenspace
1853 per .01 acre for lots facing

Acreage is 13.1% higher in value for properties that are contiguous with greenspace.



Saline Street Lot Values and Sale Prices:

Lots Contiguous With Open Space:
From Meridian Drive to North 34th Street

Assessed Value Sale Price Acres Special Description
19360 32000 0.26 Corner lot
19360 34000 0.21
19360 35000 0.21
19360 36000 0.19
24200 38000 0.19
19360 38000 0.21 Access Point
23232 43000 0.2 Access Point
29040 45000 0.19
29040 45000 0.19
29040 45000 0.18
29040 45000 0.17
23232 45000 0.19
29040 45000 0.19
24200 30000 0.24 Crnr, no greenspace lotline
23232 54000 0.22 Cul-de-sac
23873 54000 0.26 Cul-de-sac, access point
29040 54000 0.26 Cul-de-sac, access point
23232 NA 0.22 Cul-de-sac, not yet sold
24200 30000 0.23 Crnr, no greenspace lotline
24200 45000 0.18
29040 42000 0.2
23232 45000 0.2
23232 45000 0.2
29040 45000 0.2
29040 45000 0.2
24200 45000 0.21 Access Point
19360 45000 0.18 Access Point
24200 45000 0.18
19360 45000 0.18
24200 38000 0.18
24200 38000 0.18
24314 42367 0.20




Lots Facing Above
Foxglove Lane to N 34th Street

Assessed Value Sale Price Acres Special Description
19360 33000 0.24|Corner Lot
19360 30000 0.17
19360 30000 0.22
19360 30000 0.21
19360 30000 0.19
19360 30000 0.18
19360 30000 0.2
19360 30000 0.18
19360 30000 0.17
24200 30000 0.17
19360 30000 0.17
19360 30000 0.19
19360 30000 0.21
19360 30000 0.21
24200 30000 0.19
24200 30000 0.17
19360 30000 0.17
24200 30000 0.17
24200 26000 Corner Lot
20634 29947 0.19

Saline Street Properties: Summary

Lots Contiguous Lots Facing Difference in

w/ greenspace Values
Avg. Assessed Value 24314 20634 3680
Avg. Sale Price 42367 29947 12420
Avg. Lot Size 0.2 0.19 0.01

Average Sale Price of lots contiguous with greenspace is 42% higher than those imediately across the street

2118.35 per .01 ac. For lots contiguous with greenspace
1576.16 per .01 ac. For lots across the street

Acreage is 34.4% higher in value for properties that are contiguous with greenspace.



Prairie View Drive Lot Values and Sale Prices

Table 1: Lots Contiguous with Open Space:
From North 34th to Corner

Assessed Value Sale Price Lot Width&Depth | Special Description
24200 38000 0.19
24200 38000 0.21 Access Point
24200 38000 0.21 Access Point
24200 38000 0.20
24200 38000 0.18
24200 38000 0.18
24200 38000 0.18
19360 38000 0.18
24200 40000 0.18
24200 38000 0.18 Access Point
24200 38000 0.18 Access Point
24200 38000 0.18
24200 38000 0.18
24200 38000 0.18
24200 34000 0.18
24200 34000 0.20
24200 34000 0.20
24200 38000 0.20
23931 37444 0.19
Table 2: Lots Facing Above
From North 34th to Corner
Assessed Value Sale Price Lot Width&Depth Special Description
24200 27000 0.22 Corner Lot
19360 28000 0.18
24200 32000 0.17
24200 32000 0.16
19360 32000 0.16
24200 28000 0.16
19360 NA 0.16
24200 28000 0.16
19360 28000 0.16
19360 28000 0.16
24200 28000 0.16
24200 28000 0.16
24200 32000 0.16
24200 32000 0.17
19360 28000 0.19
24200 26000 0.31 Corner Lof
22385 29133 0.18
Prairie View Drive Properties: Summary
Lots Contiguous with
Greenspace Lots Facing Difference in Values
Avg. Assessed Valug 23931 22385 1546}
Avg. Sale Price 37444 29131 8313|
Avg. Lot Size 0.19 0.18 0.01}

The average Sale Price of lots in Table 1 is 29% higher than that of the lots facing them (Table 2).

1970 per .01 acre For lots contiguous with greenspace.

1618 per .01 acre For lots across the street

Acreage is 21.8% higher in value for properties that are contiguous with greenspace.



Summary: Affect of Greenspace on Property Values in Lincoln, Nebraska

Vintage Heights, Blackstone Road from Truchard Road to Foxtail Drive

Lots w/ greenspace Lots Facing Difference in Values
Avg. Assessed Value 40811 37908 2903]
Avg. Sale Price 51067 34958 16109]
Avg. Acres 0.24 0.22 0.02}
Sale Price per .01 ac. 2128 1589 33.91%)

Lots contiguous with greenspace are 33.91% higher in sale price per .01 acre.

North Star, N. 81st to 82nd from N. 80th to Leighton

Lots w/ greenspace Lots Facing Difference in Value
Avg. Assessed VaIueI 33712 i 29254 4458
Avg. Sale Price | 41667 34706 6961
Avg. Acres | 0.18 0.18 of
Sale Price per .01 ac.| 2315 1928 20.06%}

Lots contiguous with greenspace are 20.06% higher in sale price per .01 acre.

Porter Park, Sissel Road, Brummond Drive and O'Malley Drive

Lots w/ greenspace Lots Facing Difference in Value
Avg. Assessed Value 31977 26158 5819
Avg. Sale Price 36818 30438 6380]
Avg. Acres 0.16 0.17 -0.01}
Sale Price per .01 ac. 2301 1790 28.52%]

Lots that are contiguous with greenspace are 28.52% higher in sale price per .01 acres



